TIMES GREEN ENERGY (INDIA) LIMITED

6th Floor, 602,Dhruvathara Apartments, Medinova Complex, Somajiguda,
Erramanzil, Hyderabad - 500 082, E-mazil: timesgreenenergy@gmail.com,
Websi vww timesgreenenergy.com

CIN : U40300TG2010PLCO71153 Contact No: 7702632033

May 28, 2024
To,
Listing Department,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Scrip Code- 543310

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on May 28, 2024.

In continuation of our letter dated May 21, 2024, pursuant to regulation 33 read with Regulation 30 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements ) Regulations, 2015, we hereby inform you
that the Board of Directors of the Company in its meeting held on 28" May 2024, inter alia considered and approved the
following;

1. The Audited Financial Results set out in compliance with Indian Accounting Standards (Ind-AS) for the half
year and year ended March 31, 2024 together with Statement of Assets & Liabilities and Cash Flow Statement.

2. Appointment of M/s. ING & Co., Practicing Company Secretaries as the Secretarial Auditor of the Company for
the F.Y. 2023-24 and 2024-25.

Independent Auditors Report thereon for Financial Results along with declaration in respect of audit report with
unmodified opinion pursuant to proviso to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 is enclosed as Annexure A.

The details with respect to the Appointment of Secretarial Auditor required under Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-Pod-
1/P/CIR/2023/123 dated 13" July, 2023 is annexed herewith as Annexure-B.

The Board Meeting commenced at 05:00 P.M. and concluded at 06:00 P.M.

The aforesaid results are also being disseminated on Company’s website at https://timesgreenenergy.com/

You are requested to kindly update above information on your record.
Thanking You,

FOR TIMES GREEN ENERGY (INDIA) LIMITED
Kanupart gy seves

hiVani = Dararien

VANI KANUPARTHI

(Managing Director)
DIN: 06712666



: # 503/A, 5th Floor, Kubera Towers,
: % VASG & ASSOCIATES Narayanaguda, Hyderabad - 500 029.
Chartered Accountants Ph : 040-66849660
E-mail : info@vasg-ca.com
vasgassociates@gmail.com

INDEPENDENT AUDITORS’ REPORT

To
Times Green Energy (India) Limited,
Hyderabad.

Report on the Financial Statements
We have audited the accompanying financial statements of Times Green Energy (India)

Limited (“the Company”), which comprise the Balance Sheet as at 31st March 2024, the
Statement of Profit and Loss and the Statement of Cash Flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, its profit and
its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Branch Ofﬁce : A24, Geetha Tower, 4th Floor, Outer Ring Road, Near Skoda Showroom, B. Narayanapura
Mahadevapura, Bangalore - 560016, Ph : 9441994645 / 9494742926. E-mail : info.blr@vasg-c '
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Other Information

The Company’s Management and the Board of Directors are responsible for the other
information. The other information comprises the information included in the Company’s
annual report, but does not include the Financial Statements and our auditors’ report
thereon.

Our opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting standards specified under section 133 of the Act, as
amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our Auditor’s Report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
41 all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure 1 statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit;

(a) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(b) the Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows
dealt with by this report are in agreement with the books of account;

(c) in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7
of the Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting
Standard) Rules, 2015, as amended;

(d) on the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act;

(e) with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in 'Annexure 2';

(f) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended, in our
opinion and to the best of our information and according to the explanations given to
us, the Company has not paid any remuneration to its directors during the year.



(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given

to us:

i The Company does not have pending litigations as at 31st March 2024 which
would impact the financial position;

ii. The Company has not entered into any long-term contracts including
derivative contracts requiring provision under the applicable law or
accounting standards, for material foreseeable losses; and

iii. On the basis of information and explanations given to us and on our audit of
books of account, there are no dues, required to be transferred to the
Investor Education and Protection Fund by the Company.

iv. On the basis of our examination and test checks, the feature of recording
Audit trail(EditLog) facility in the Accounting Software used for maintaining
accounts was not enabled during the financial year ending on 31" march,
2024.

For VASG & ASSOCIATES

Chartered Accountants
Firm Reg. No.006070S

(G.S.Sridhar)

Partner

M.No0.026878

UDIN : 24026878BKCXGU8602
Place: Hyderabad

Date: 28-05-2024



“ANNEXURE-1” TO THE INDEPENDENT AUDITORS' REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
year ended March 31, 2024:

Sl. No{ CARO Auditors Report
w Ref No.
1 |3 (i) Fixed Assets
3 (i) The Company is in the process developing proper records showing full particulars,
| including quantitative details and situation of its property, plant and Equipment.
i 3(i)(b) The Fixed Assets have been physically verified by the management in a phased
‘i manner, designed to cover all the items over a period of three years, which in our
| opinion, is reasonable having regard to the size of the company and nature of its |
\ business. Pursuant to the program, a portion of the fixed asset has been physically §
‘ verified by the management during the year and no material discrepancies between |
| the book records and the physical fixed assets have been noticed.
!
‘ 3(i)(c) The title deeds of immovable properties are held in the name of the Company ;
| 3(i)(d) The Company has not revalued its Property, Plant and Equipment during the year. B
‘ ‘
’ 3(i)(e) According to information and explanations given to us and on the basis of our |
3 examination of the records of the Company, there are no proceedings initiated or |
ﬂ pending against the Company for holding any benami property under the Prohibition |
i of Benami Property Transactions Act, 1988 and rules made thereunder. 1
2 \ 3 (ii) Inventories
| 3(ii)(a) The management has conducted the physical verification of inventory at reasonable |
intervals. The discrepancies noticed on physical verification of the inventory as |
! compared to books records which has been properly dealt with in the books of |
| account were not material. ‘
| 3(ii)(b) The Company has not obtainedworking capital limits from Banks or Financial |
‘ Institutionsin excess of Rs. five Crores during the year under audit. 1
'3 3(iii) Loans given by the Company
The Company has not granted any Unsecured loans.
4 3(iv) Compliance of Section 185 of the Companies Act 2013: Loan to directors, etc
In our opinion and according to the information and explanations given to us, the
§ company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 in respect of loans, investments, guarantees, and security.
5 3(v) Acceptance of Deposits
The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules,
2015 with regard to the deposits accepted from the public are not applicable.




3(vi)

Maintenance of Cost Records

As informed to us, Maintenance of Cost Records specified by the Central Government
under sub-section (1) of Section 148 of the Act, is not applicable to the company in
respect of the activities carried on by the company.

3(vii)

Deposit of Statutory dues

3(vii)(a)

According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is not generally regular in
depositing the undisputed statutory dues including provident fund,Goods and
Services Tax,Income Tax, Tax deducted at sourceand other statutory dues, as
applicable, with the appropriate authorities.

According to the information and explanations given to us,there are undisputed
amounts to an extent of Rs.25,46,643/- payable in respect of Income Tax and other |
statutory dues which were in arrears as at 31 March 2024 for a period of more than |
six months from the date they became payable.

According to the information and explanations given to us,the company has not
registered with the Employees State Insurance Act.

3(vii)(b)

According to the information and explanations given to us, there are no disputed dues ‘
relating to Income Tax or any other Statutory-Acts with respect to any Pending Tax |
Assessments or Pending Appeals before Tax Authorities during the year.

3(viii)

Unrecorded Income

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of account,
in tax assessments under the Income tax Act, 1961 as income during the year.

3(ix)

Defaults in repayment of loans to Banks and Financial Institutions

3(ix)(a)

In our opinion and according to the information and explanations given to us, the
Company has not defaultedin repayment of any loans from banks or financial
institutions

3(ix)(b)

According to the information and explanation given to us and on the basis of our |
examination of the records of the Company, the Company has not been declared as a
wilful defaulter by any bank or financial institution or government or government
authority.

3(ix)(c)

According to the information and explanations given to us by the management, the
Company had utilised the term loan for the purpose for which the loan was taken.

3(ix)(d)

According to the information and explanation given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on
short term basis have been utilised for long term purposes. Accordingly, clause
3(ix)(d) of the Order is not applicable.

3(ix)(e)

According to the information and explanation given to us and on an overall
examination of the financial statements of the Company, we report that the Company
has not takenany funds for the purposes of its Subsidiary.




3(ix)(f)

According to the information and explanation given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge
of securities held in its subsidiaries as defined under the Companies Act, 2013.
Accordingly, clause 3(ix)(f) of the Order is not applicable.

10

3(x)

IPO / FPO/ Term loans

3(x)(a)

Based upon the audit procedures performed and the information and explanations ;
given by the management, the company has not raised moneys by way of initial public |
offer or further public offer including debt instruments and term Loans during the
year under audit. Accordingly, the provisions of clause 3 (x)(a) of the Order are not |
applicable to the Company and hence not commented upon.

3(x)(b)

According to the information and explanation given to us and on the basis of our |
examinations of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

11

3(xi)

Frauds by or on the Company

3(xi)(a)

Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the
company by its officers or employees has been noticed or reported during the year.

3(xi)(b)

According to the information and explanations given to us, no report under Section
143 (12) of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

3(xi)(c)

There were no whistle blower complaints received by the Company during the year.
Accordingly, clause 3(xi)(c)of the Order is not applicable.

| 92

3(xii)

Nidhi Company

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 (xii) of the Order are not applicable to the Company.

13

3(xiii)

Related Party Transactions

As per the explanations given to us and the records of the Company, in our opinion, all
transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements
as required by the applicable accounting standards.

14

3(xiv)

Internal Audit

3(xiv)(a)

Based on information and explanations provided to us, in our opinion, the Company
has an internal audit system commensurate with its size and nature of business.

3(xv)

Non-cash Transactions with directors

In our opinion and according to the information and explanations given to us and
based on our examination of the records of the Company, the company has not
entered into any non-cash transactions with directors or persons connected with
them. Accordingly, clause 3 (xv) of the Order is not applicable to the Company.




16

3(xvi)

Registration under RBI Act, 1934

3(xvi)(a)

In our opinion, the company is not required to be registered under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of
the Order are not applicable to the Company and hence not commented upon.

3(xvi)(b)

The company is not required to be registered under Sec 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, clause 3 (xvi)(b) of the Order is not applicable to the
Company. ‘

3(xvi)(c)

The Company is not a Core Investment Company (CIC) as defined in the regulations is |
made by the Reserve Bank of India. Accordingly, clause 3 (xvi)(c) of the Order is not
applicable to the Company. ‘

3(xvi)(d)

According to the information and explanations provided to us during the course of |
audit, the Group does not have any CIC. Accordingly, clause 3 (xvi)(d) of the Order is |
not applicable to the Company.

17

3(xvii)

Cash Losses during the year

The Company has not incurred cash losses in the current year and in the immediately
preceding financial year.

18

3(xviii)

Statutory Auditors’ resignation

There was an incidence of resignation by the statutory Auditor of the Company during
the year under review. As per our interactions with the outgoing Statutory Auditors,
no issues or concerns or objections were raised by them.

19

3(xix)

Financial ratios

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that the Company is not capable of meeting its
liabilities existing at on the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when
they fall due.

20

3(xx)

Unspent project funds in ongoing projects

In our opinion and according to the information and explanations given to us and
based on our examination of the records of the Company, clause 3 (xx) of the Order is
not applicable to the Company.




21

3(xxi) Audit Qualifications

In our opinion and according to the information and explanations given to us and
based on our examination of the records of the Company, the Company does not have
any subsidiary. Accordingly, clause 3 (xxi) of the Order is not applicable to the
Company.

For VASG & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 006070S

T ——n

(®.S.Sridhar)
artner
.N0.026878
UDIN : 24026878BKCXGU8602
Place: Hyderabad
Date: 28-05-2024




Annexure — 2 to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Times Green
Energy (India) Limited (“the Company”) as of 31%*March 2024 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICA and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both issued by the Institute of Chartered Accountants of
India. Those Standards and the GuidanceNote require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
providereasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For VASG & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 006070S

(G.p.Sridhar)

Partner

M.No0.026878

UDIN : 24026878BKCXGU8602
Place: Hyderabad

Date: 28-05-2024



TIMES GREEN ENERGY (INDIA) LIMITED

6th Floor, 602, Dhruvathara Apartments, Medinova Complex, Somajiguda,
Erramanzil, Hyderabad - 500 082, E-mail: timesgreenenergy@gmail.com

Website : www.timesgreenenergy.com

CIN : U40300TG2010PLC071153 Contact No: 7702632033

TIMES GREEN ENERGY (INDIA) LIMITED

office: FLAT NO. 602, DRUVA THARA APARTMENTS, COMPLEX, SOMAJIGUDA HYDERABAD TG 500082 IN

Corporate Identity Number: L40300TG2010PLC071153

Statement of Audited Financial Results for the Half Year ended and Year ended March 31, 2024

(All amounts are in Indian Rupees in Lakhs unless otherwise stated)

s. No Particulars Half year ended Year ended
31-Mar-24 30-Sep-23 31-Mar-23 31-Mar-24 31-Mar-23
A Date of start of reporting period 01-Oct-23 01-Apr-23 01-Oct-22 01-Apr-23 01-Apr-22
B Date of end of reporting period 31-Mar-24 30-Sep-23 31-Mar-23 31-Mar-23 31-Mar-23
C Whether results are audited or d Audited Unaudited Audited Audited Audited
A [REVENUE FROM OPERATIONS
1 [Revenue from Operations 2,762.82 510.41 1,319.10 3,273.23 2,056.41
2 |Fixed Charges & other reimbursements = -
3 Other Income 0.36 0.06 0.07 0.42 0.07
4  |Total Revenue from Operations 2,763.18 510.47 1,319.17 3,273.65 2,056.48
5 Expenses
(a) Purchase of stack in trade 2,595.78 451.34 1,283.91 3,047.12 2,023.00
(b) Changes in Inventory of finished good 25.77 (9.75) (48.86) 16.02 (109.36)
(c) Employee Benefits Expense 30.56 13.99 13.16 4455 4031
(c) Finance Costs 12.92 0.16 035 13.08 0.57
(d) Depreciation and Amortisation Expense 0.87 1.46 (0.27) 233 6.99
(e) Other Expenses 70.94 19.37 35.46 90.31 38.40
Total Expenses 2,736.84 476.57 1,283.75 3,213.41 1,999.91
5  |Profit/(Loss) Before Exceptional items and Tax (3-4) 26.34 33.90 35.42 60.24 56.57

6 Exceptional ltems ” = = - -

7 |Profit/(Loss) from ordinary activities before Tax 26.34 33.90 35.42 60.24 56.57

8  |Tax Expenses - Current Tax 6.47 8.26 9.06 14.73 15.45

(Less) MAT Credit
Current Tax expense relating to Prior Years
- Deferred Tax (Assets) / Liabilities (1.80) 0.82 (1.80)

9 Profit/{Loss) from Ordinary activities 21.67 25.64 25.54 47.31 41.12

10 |Profit/(Loss) from discontinued operations before tax - - - -

11  |Less: Tax expense of discontinued operations - - - - -

12 |Profit/(Loss) from discontinued operations after Tax N . . . .
(10-11)

13 |Profit/(Loss) for the period before Minority Interest 21.67 25.64 25.54 47.31 41.12
Share of Profit / Loss Associates - - - - -
Profit/Loss of Minority Interest - . @ = "

Net Profit (+)/Loss(-) for the Period & 3 S e S

14 |Details of Equity Share Capital . @ . a «
Paid-Up Equity Share Capital 16.64 16.64 16.64 16.64 16.64
Face Value of Equity Share Capital (Per Share) 10, 10, 10, 10, 10

15  |Details of Debt Securities - - - - ”
Paid Up Debt Capital - - - - -
Face Value of Debt Securities - - - - -

16 |Reserve Excluding Revaluation Reserves As per Balance Sheet of 432.43 432.43 391.30 432.43 391.30
Previous Year
Debenture Redemption Reserve - - - - -

17 |Earnings per Share (EPS) 1.30 1.54 153 2.84 2.47
Basic Earnings per Share from and

1.30 1.54 1.53 2.84 2.47
Diluted Earnings per Share from countinuing and Discounting 1.30 1.54 1.53 2.84 2.47
Operations
Notes:

i The above said finanical results were reviewed by the Audit Committee and then approved by the Board of Directors at their respective Meetings held on
28th May 2024

2 |The Statutory Auditors have carried out the statutory audit of the above financial results of the company and have expressed an unmodified opnion on

3 |The is prepread in accordance with the requirement of Accounting Standrads (AS) specified under section 133 of the Compnaies Act, 2013

4 | The above audited financial results have been prepared in d with Compnies (A ing Standards) Rules, 2006 (AS) as ded, prescribed

5 The Company has one reportable bust Hence, no sep infi ion for wise disclosure is given in accordance with the
requirements of Accounting Standard (AS) 17 - "Segment Reporting".

6 _|Eaming Per share : Eaming Per share is calculated on the weighted average of the share capital received by the compnay.

2 Figures of halfyear ended 31st March, 2024 and 31st March, 2023 represent the difference between the audited figures in respect of full finanical years
and the published unaudited figures of six months ended 30th september, 2023 and 30th September, 2022 respectively.

8 of Assets and Liabilities and cashfl as on 31st March 2024 is enclosed h ith.

9 | The figures for the corresponding previous period have been regrouped! reclassified wherever necessary, to make them comparable.

For TIMES GREEN ENERGY (INDIA) LIMITED
14

VANI KANUPARTHI
DIRECTOR
DIN: 0006712666

DATE: 28th May, 2024
Place: Hyderabad




TIMES GREEN ENERGY (INDIA) LIMITED

6th Floor, 602, Dhruvathara Apartments, Medinova Complex, Somaijiguda,
Erramanzil, Hyderabad - 500 082, E-mail: timesgreenenergy@gmail.com
Website : www.timesgreenenergy.com

CIN : UAOBOOTG201OPLCO71153 Contact No: 7702632033

TIMES GREEN ENERGY (INDIA) LIMITED
602, Dhruvatara Apartments, Medinova Complex, Hyderabad 500004
CIN No. L40300TG2010PLC0O71153
Balance Sheet As on 31st March, 2024
{Amount in
Rs.Lakhs)
Note As at As at
el i No. | 31-03-2024 31-03-2023
A |EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share Capital 1 166.40 166.40
(b) Reserves and Surplus 2 3,259.65 3,212,35
(b) Money Received against Share Warrents
2 |Share Application Money Pending Allotments
3 |Mon-Current Liabilities
(a) Long-Term Borrowings .3 200.00 -
(b) Deferred Tax Liabilities (net) 4 . 0.79
(c) Cther Long Term Liabilities 5 51.00 ~
(d) Long Term Provision
4 |Current Liabilities
(a) Short Term Borrowings
(b) Trade Payables
(i) Total Outstanding dues of MSME
{ii) Total Outstanding dues of Creditors other than MSME 6 1,783.59 381.50
(c) Other Current Liahilities 7 6.21 38.34
{d) Shart-Term Provisions 8 40.66 26.27
Total 5,507.51 3,825.65
B |ASSETS
1 |[Non-Current Assets
{z(i) Property, Plant and Equipment 9 3,096.24 2,985.09
(ii) Intangible Assets
(iii} Intangible Assets under Development
(b) Non-Current Investments
(c) Deferred Tax Assets 10 1.01 -
(d) Long Term Loans and Advances 11 22.42 7.87
(e) Other Non Current Assets
2 |Current Assets
(a) Current Investments
(b) Inventories 12 263.28 279.30
(c) Trade Receivables 13 2,034.96 442.35
(d) Cash and Cash Equivalents 14 45.40 43.91
(e) Short-term Loans and Advances 15 0.30 17.46
(f) Other Current Assets 16 43.90 49.67
Total 5,507.51 3,825.65
As per our report of even date For and On Behalf of the board
for VASG & ASSOCIATES Times Green Energy (India) Limited
FRN: 006070S
’P !3 t /‘:—B—‘[\\\\ .
' K DM Kahuparthi
G.S. Fridhar 18 2 Director
Pa 2 2 b 06712666
M. No.026878 I\ =) /
UDIN No.24026878BKCXGUS602 WS, T AN
N\
Place : Hyderabad
Date : 28th May, 2024




TIMES GREEN ENERGY (INDIA) LIMITED

6th Floor, 602, Dhruvathara Apartments, Medinova Complex, Somajiguda,
Erramanzil, Hyderabad - 500 082, E-mail: imesgreenenergy@gmail.com
Website : www.timesgreenenergy.com

CIN : U40300TG2010PLC071153 Contact No: 7702632033
TIMES GREEN ENERGY (INDIA) LIMITED
Statement of Cash Flows
For the Year Ending March 31, 2024
{Amount in Rs.
Lakhs)|
Year ended 314 Year ended 31-
03-2024 03-2023
A Cash Flows from Operating Activities
Net Profit before tax 60.23 56.58
Adjustments for:
Depreciation 233 6.99
Loss on sale of assets 7.33
Interest & Finance Charges 13.08 0.57
Interest Income (0.42) (0.07)]
Profit Before W S 82.56 64.06 |
Movement in Working Capital
Inventories
Decrease / (increase) in Loans and Advances 17.16 425.01
Decrease / (increase) in Trade Receivables (1,592.61) 112,25
Decrease / (increase) in Other Current Assets s ¢ BJY (49.39)
Decrease / (increase) in Inventories 16.02 (258.34)
Increase /[ (Decrease) in Trade Payables 1,402.09 (121.42)
Increase / (Decrease) in Other Liabilities (32.13) (109.36)
Increase / (Decrease) in Provisions 14.40 251
(169.30) 0.27
14.73 14.55
101.48 49.79
(127.13) (135.49)
(14.56) -
6.31
FNet Cash used in Investing activities (8) (135.37) 135.49
C Cash flows from financing activities
Short Term Borrowings
Proceeds from issue of share capital
Short-term provisions
Proceeds from Long term Borrowings 251,00
Proceeds from short term borrowings
interest received 0.42 0.07
Finance Costs paid (13.08) (0.57)
|Net Cash from Financing actwities () ke i)
Net Increase / (decrease) in cash and cash equivalents (A+B 1.49 (86.20)
Cash and Cash equivalents at the beginning of the year 43,91 130.11
(Cash and cash equivalents at the end of the year 45.40 43.91
Components of cash and cash equivalents
Cash on Hand 22.20 18.50
Balances with Scheduled Banks 23.21 2541
- in Current Accounts
- In Deposit accounts - Margin Money deposit
- Fixed deposit/margin money deposit
As per our report of even date
for VASG & ASSOCIATES Times Green Energy (India) Limited
—ty,




TIMES GREEN ENERGY (INDIA) LIMITED

6th Floor, 602,Dhruvathara Apartments, Medinova Complex, Somajiguda,
Erramangzil, Hyderabad - 500 082, E-mail: timesgreenenergy@gmail.com,
Website : www.timesgreenenergy.com
CIN : U40300TG2010PLC0O71153 Contact No: 7702632033

May 28, 2024
To,
Listing Department,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

Scrip Code- 543310

Dear Sir / Madam,

Sub: Declaration on the Auditor’s Report under Regulations 33(3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements), 2015.

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, we hereby declare and confirm that the Auditor’s Reports, on Financial Statements and Results
for the Financial year 2023-24, which are being sent herewith, are unmodified and without any qualifications.

Thanking You,
Yours Faithfully,

FOR TIMES GREEN ENERGY (INDIA) LIMITED
Kanupar g

thi Vani Soratiosso

VANI KANUPARTHI

(Managing Director)
DIN: 06712666



TIMES GREEN ENERGY (INDIA) LIMITED

6th Floor, 602, Dhruvathara Apartments, Medinova Complex, Somajiguda,

Erramanzil, Hyderabad - 500 082, E-mail: timesgreenenergy@gmail.com,
Website : www.timesgreenenergy.com
CIN : U40300TG2010PLCO71153 Contact No: 7702632033
ANNEXURE- B
Sr. . .
No Particulars Disclosures

1. | Reason for change viz appointment, | Appointment of Secretarial Auditor to comply with the
i i - provision of the Section 204 of the Companies Act 2013

2. | Date of appointment May 28, 2024

3. | Brief profile M/s. ING & Co., Practicing Company Secretaries Firm based
out of Mumbai.

4. | Term of Appointment For F.Y 2023-24 and 2024-25

5. | Disclosure of relationships between Not Applicable.
directors (in case of appointment of
directors)

FOR TIMES GREEN ENERGY (INDIA) LIMITED
Ka n u pa r Digitally signed by

Kanuparthi Vani
thi Vani varsa sosso
VANI KANUPARTHI
(Managing Director)
DIN: 06712666
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